Government of West Bengal

Department of Panchayats & Rural Development

63, Netaji Subhas Road, Jessop Building

Kolkata-700 001.

Memo No. 3820 (19)/
SGSY/19S-7/2002                                           Date 16/6/09

From:

The Principal Secretary,

To the Government of West Bengal,

Panchayat and Rural Development Department

To;

The Project Director,

District Rural Development Cell,

______________________   Zilla parishad/ Mahakuma Parishad/ DGHC

Sub: Release of DRDC share of Revolving Fund under SGSY

Sir,


The issue of release of DRDC share of Revolving fund has been under consideration of this department in recent times and after considering all it has been decided that the process of release of  DRDC share of Revolving Fund  henceforth will be as follows:

1. 1st dose  of  Revolving Fund will be released to all SHGs who have passed grade 1 and the amount of DRDC share of Revolving Fund  will be Rs10,000/-(Rupees ten thousand only), irrespective of their group corpus. 

2. All SHGs who have successfully utilized their savings and Revolving fund and completed at least  one cycle of withdrawal of total amount of cash Credit sanctioned and followed by regular repayment, will be eligible for getting 2nd and last dose of DRDC share of Revolving Fund amounting to Rs10000/-(Ten thousand only), so that total amount of revolving fund as share of DRDC becomes Rs20,000/-( twenty thousand only). The bank portion of revolving fund will be up to four times of group corpus as per guideline. Cash credit limit will be increased accordingly. 

  For SHGs who have received 1st, 2nd or booster doses of Revolving fund as per earlier guidelines, following procedures for release of DRDC share of Revolving fund  may be adopted:

1. SHGs who have received Rs5,000 (Five thousand only) as 1st dose of DRDC share of Revolving fund after passing grade 1 , may be provided with an additional amount of  Rs 5000/-(five thousand only) as DRDC share, so that the total of DRDC share of Revolving fund  becomes Rs10,000/- (Ten thousand only).

2. SHGs who have received any additional dose of revolving fund and the DRDC share released in favour of that SHG is less than Rs20,000/- will be provided with an additional amount of DRDC share of Revolving fund , so that the total Revolving Fund ( DRDC share) becomes Rs20,000/-(Twenty Thousand only). 

This transitional procedure has to be completed by 31st July 2009. 

This order supersedes all previous orders issued in connection of release of Revolving fund . 

Yours faithfully

Principal Secretary

Memo No. 3820(39) /SGSY/19S-7/2002
                                             Date 16.6.09 

Copy forwarded for information and necessary action to;

1. The Sbhadhipati ………………………………..ZP/ SMP

2. The Chairman, DGHC

3. The District Magistrate  ………………………………………..

4. Convener SLBC 

5. Guard file  SGSY cell     

Principal Secretary

